&KDOSIMH
' 57 HAIP SDUDOWS8 QH HP SO GHWIIWP HONRWP HOGX WP SV

, QAURGXPARQ

' DQVFH FKDSIWH QRXV GMFXWILRQV B SLIREQP H GH @ UHSUVHQMRQ
IRUP HOOGHV WP SVj SDUWJGXQH HP SEI@P I FHXL GH FHWRIQV HP SBLV GH
AP SDUDMHQ 1DV 1 RWH EXWHWAGH | DLIUH VHQNJFRCRUW WP HQADX ®1RMXU \IKU
XQH HP SE Q& WHABN @ MtV GXCH DS SIRFKH |RWP HOOBRWTERQ VDT XH |
XQo¥Ds SIREQP H GH GHVFUSWRQ PHWY AUHj XQSWREQP HRe GV IQMIMRQY
SUbVHQOMQNXCQH FRQLIXUDARQ FRP SGf H H\Re  LOPHWASDV \RXNRXLY SRV E®!
COMIVHUGH WRKQTXHY VDMV SW WY 1 RXV QRXVVHIRQY HV VMHO® HOND Y
®I FDAH GH @ 'L VFRXWH 5 HSUMHQBWRQ 7TKHRY ' 57 GH. DPS . DPS
.DPS 5H® HWGH @ 6' 57 6HIP HOMG' 57 GH$WKHU TXL
SHP MEDERWEHUG! SUREQP H GHV UIHDMRQY GVFXWYHV / DS SIRFKHGH @' 57
SUVHOM GYD QRIIH G WH UHDWHP HOAUP S& HAIQMIWYH HWGH SHUP HAMH XCH
UWHSUbVHQEMRQ GHV SKpCRP qQHY SHWZHQW GH P DQ@UH QIXUHOD1 RXYVAMWHIRQY
GHH W GVSUREQP HVIRWP HY FRP SG{ HV \WMY TXH FHXLGHY RQR®IIHV WP SR

UHO® YDFNEXLQHADO . RIGRZ\NDIFLP r P H RX GHVSURSUp\WVG QP [TXHV
GH®' 57 RX GH FDGUHV DSSDUHOWY YDQ(IMN . DP S DIOLTXH BV
SUREQP HV GH FDBXOCH Q&IRWP DIRQ WP SRUIHMD5 HQDXG 1 RXVFRP P HQ

FHRQV SDUSW\HOMUDSIGHP HOAD' 57 HAD6' 57 DY@ \HRIRQ KL D QM
HQ GRQLD VT XHIXHV H HP SV p@P HQEILHY GH WDMWP HOW/ DVHPARQ  HW
FRODFH | XQH D@OVH QQIXMATXH GH FHUBIOV HP SELY GH O SDUDWHW
FRP SRUM HQ XQH HP SE GHWIWP HOMHQ' 57

SUMOMARQGHD' 57 WEHD6E' 57

/ HV SUGQAISHV HAGH QRP EUHX\H DSSGDARQVGH @' 57 \ROAH SRV WV
FOHP HOMD®Y . CPS  5H ® 2 QWRXYHUD XQH SUVHBAMRQ FRQGHPH
GHD6' 57 SDUVRQ SUCASDOQMHIMAURD Y $\KHJ 1 RXVQRXV @ MRQY
CDQYFH TXLVXWDX] p@P HONV HWHOMY | @ FRP SWKHMRQ GX SUREQP H GH
@P SDUDIW1 RXV QH SWVHOMRQY GRGF SDV ®! P pFDQMWP H GDMIFKHP HOAQL ®f
P RWKUGIQ pUHQRH TXLGH MXHQADXFXQU B MIQUEDAY SRXUFH SUIREQP H (QFH
TXLFRQFHOH GV UHDWRQY GVAXUL YV QRXV QRXV @ MURQVDX] SGVp@P HQ
VELLHV TXLQH QoFHMAWOWSDY ®f LHARXWY/j GHVP MAV] NRXUGH WGP H \RSIE
XSGDM \RSIE UHYMRQ



/D" 57

/D" 57 HWKQH \WFKQTXH GH UHSUVHQEBMWRQ TXLDVRAH DX SKIDHV GXQ
W\ GH' 56 'L \FRXWH 5 HSUMVHQBAIRQ 6WHBWWUA. 8 QH' 56 \VH FRP SRVH GXQ
HOWHP EG®I 11QLGH Ul pUHQNV GH QVARXWY HABIXQ HQHP E®I ILQLGH FRQAUMRQY , QMW
YHP HQWSRXUBN SKUDHVMP SBNV BV Ul pUHOW GH GVARXLY FRUMVSRQGHADX]
HQMV VKUBNT XHDBN SRUM @ SWGFDARQ YHEDB! HABN FRQAWRQY FRUKVSRQ

G-HRNRWIX JURXSHVRP 1IQD] \RWDX] YHEEHV 3DUH HP SB O SKUDH -HDQERW
XQMVCHIXN VHIDWBHSUhVHOPH SDUXCH' 56 GHIRWP H

\

[ V[ HD
[ -HDQ RX MBGBI
W?G;'&/’WM [ ERW !

QRIWRQ JUDSKITXH RX ER[HWH CRIMRQ @ pOLH

/ HV FRQGMRQV GH @ ILIXUH SUpF pGHOM VROAD IRWP H XAP H HQ ®JILTXH
P@P HQBWH GHVFRQAMRQY ( Q IDWGEDQV GH QRP EUX] M WWP HVGH' 57 XQH
FRQGMRQ HWADX GpSDWAKQH UHSUVHQBARQ M QA LTXH TXL HWRDQVRWP pH
SURIUHVV P HQWVSDUDS STFDARQ GH W BNV MV CREWIQIRQ GH IRWP IV ®JL
TXHV / HV IOV VOB STXHIMRMDX]  UHSUbVHQBMRQY W QI TXHV LOMDBN \RIW
GHV UHSUVHQEMRQY [QMP pGIDILHY ( @V SHXYHQAMWDSSMXHU] O \REQY GH @
UHSVHQBMRQ RX j XQH GH VHV STV &AHBRXUITXRLRQ SHXWALH TXXCQH W G
VDS SOXH WRXIRXWYj  XQH VRXVFRQEMRQ TXLHWAKGH SDUMH  SURSUH RX P SURSUH
GXQH DX\WH FRQAMRQ 6L BN FRQEMRQY ROAMD KPMUH GXQ DUEWH FHD I QUH
TXEXQH I B SHWWDS SOXHY] GIP SRUM TXHORXVDEW FRP P H DY O ILJXUH
\XLYDQM

FRQG LWRQ VRX V

IRUP H GODUE UH

5 qJ QHV

3XIWVIXH ®V' 56 VROAFRQWAKIWY] (RGH GH WJGN © UFKHVYA H SUAL Y
GXQM WP HGH' 57 QSHQG GH G DAMXGH HP SILITXH GH FHVgJ®N / D SHY
SHRMY @ SOV MP SBI FROMMMj VXSSRVHUTXERQ SDIWEXQH SIRR' 56 GRQWV
QaQVHP E®I GH Wl pUHQN GH GIVFRXWY HWWIGH HAGRQAD QMM GH FROGWRQY

FRP SUHQG XQTXHP HQWXQH UHSUVHQEMRQ K QA LTXH GH @ SKUVH RX GX
VQEIPH j WDWWU & HWi UHSUOVHQUEMRQ SHXW WH TXHBRQTXH GX P RP HQW



TXCHD QM) XH BN FDEI RUHV K QI LTXHV XWDHHY GDQV BN 4. BN GH FROMKF
WRQ 30UH HP SE -HDQERVWKQMVGH X SRXULIW WH DQDVOH SDUD IRWP H

D@ : ER@ : XQ&@ MVCHIXMW@EED

1 HV 1.3 BN \XLYD iV SHIP HARQAGH WDQURUP HUSUR] UHVIHP HOAMD' 56 LOWDB!
2 QDSSTXH BV W4 BNV GH FROMKPIRQ GH' 56 MVTXG FH TXAIOR DMSGV GH
WD MRIP DARQ SRME®!

¥'56 A :: D@ : ERM@ : XQ@ MVGHIXMERED

¥ 4 XDQG RQ UHFROAH XQQRP SURSUH Q RQ IQARGXIVKQ QRXYHDX Ul pUHONGH
QAR Wa DYD' 56 KpWDUKITXHP HOAD SRV KDXAWM RQ IQARGXWD FRQEUWRQ
a QD' 56 HQFRXWYGHFROMKAIRY HARQ UHP SOFH B GRP SURSUH SDU
FH Wl pUHQMRW

¥ 4 XD@RQUHFROMHXQ* 1 GHIRPH: = XQH@ D@aRQIQMRGINKQ
QRXYHDX Wl pUHOAGH QVFRXWa ADQVD' 56 HQFRXW RQUHP SOFH®1* 1 SDUa
DY DO FRQEUWRQ DDOWH HARQ LOARGXIVWKCH QRXYHOMFRQAMRQ GHIRP H:  a
D@RW

¥ 4 XD@ RQ UHIFRQUH XQH \VRXVFRQGMRQGHIRP H: a b@® b HWKQ®[ gP H
ROO WP SOFHSIUb a CDYD®' 56 HQFRXWY \RW

¥ 4 XDQGRQUHFRQMH XCHSKUDHCGHIRPH: = [@ > SWC @ \ @
\ @ERQO WP SOFHSDUSWHGHJ[ \ |\ 2 DYD' 56 HQRRXWY \RW

$ FHWECH RQ DWW XQTXHP HOAGHV QI RUP DARQY QRQ DVSH FMHO® HAQRQ
WP SRUHO / D GH.QIGUH SKDVH FROUMM | Go\WUP LQHUCRSH FAGH @ SKUDVH HW
PP LOHUBN pT XHARYWP SRUH' WP SV & 3RXUCDVSHFNVGRXV GXWDHIRQY
SRXU®G! P RP HQANTEXQH GMIPWRQ pYpQHP HOADVBMWFH SUREQP H p\B Q\AVFXW
DYOHURQ 1 RXVDGRSWRQY @ QREMRQ GH $ \KHUSDUFH T)XEHOHWAS GV
FRP SCPWM 1 RXVIHIRQVQA SRNGVHTXH j FKDTXH SWADMRQSUGHI[ \  \

RQ SHXWDVRFIHUXQ WSH DVSHRMHO YpGHP HOARX pVBV, FH TXL HVAFRQRpWD




DYD' 56 SDUABARGKPIRQ GXQ QRXYHDX Ul pUHQAGH GMVFRXWH RX V / WV
L4 BNV GLOMSUHVIMRQ WP SRUHDDHIRQNQARGXWMY SBVBIQ GOV BN GoILQUWRQY
HW

¥ 4 XDOG RQ UHIFRQUH XQH VRXVFRQAMRQ GH IRWP HSUHGHU[ |\ . RQ

LOARGXIMKQ QRXYHDX bl pUHQANGH GVARXLYH RX VAKL D QVXH @ SUAFDIRQ SUHG
HU[\ \ FRUKSRQG] XQpYpQHP HOARX | XQ pVBWRQ UHP SOFH @ \RXV

FROGMRQSDUH VSWGH[ \  \  HARQISSOIXH GV IV UBHDWKY] WP SV a
I BV QRQ\SpFLPHY SRXUQEMB QV

/ DSWYAFDMRQHERUH[ \  HWAD SYAFDARQ SUCASDD GH' 56  30GV.JpQoUDBi

P HQAVRQ CS SHOCSAFDMRQ SUCASDBIGXQH' 56 WXAMIRPHH3[ [ RXV
3] [ IWXDOADYD®' 56 POVSIVADYXHWRXY 56 HHAW\VRQADSSHPV
QFYpQHP HONRWIAMABUCHSDX

3RXUGN SURCRP \/ DQDSKRUT XHY @AM H HWAGH VKEWMMHUGDQV XQ SUHP 1HU

WP SVDX SURQRP XQ GRXYHDX I pUHQAGH QMWARXLY TXLVHID HQVXWM @ SDUXCH
PTXDARQ| XQ Ul pUHONDQPUHXU 3DUH HP SGI SRXUB! FRXS®! GH SKUDVHV -HXQ
ERVXQMVGH IXIMMCDVR RQ REWHQGUD CDYXQ SUHP IHUMMP SVXQH KPMUH Re
® WIPUONQARGINGHWSDVIGHOMD "] " DRUWBWRL] ! (QVXM XCH
SURFpGXUH GIGHQMIEDARQ GHV DQBKRUHV SRXUD SURSRVHUGHV YDBIXLY SRXUBN
I pUHQW GRQ LGHQMpV 30UH HP SGI HII SURSRVHID GIGHQMHU[ -HDQ HAl /H
SWIREQP H GH QBHQWLFDARQ GHV DQBKRUHV HWAELHQ HOMQGX XQ SLIREQP H
JpQPUDOIQHSHIED QWEH D DMHGHD' 57

$ F{ W GHV FRQGMRQVMP SEV LOH MM GHV FRQGMRQYV GWMV FRP SB[ HV
SDUH T)XAHOORYHIANGHY' 56 DX @HX GH FHUGHY MKPXWUAY SWAFDIWYY | VDV
BN SAV FRQQXV FRQFHOHOAD TXD QUEDIRQ HAD FRRIGQMRQ FRQRCANRQ HV
QWRQPWRQ SDUH HP S®! / D TXDQWIEDARQ GHV* 1 HWARDMWH HQ FpDQ\GHX]
' 56 DVRFpH DX P R HQ GXQH FRQAMRQ \SpADBI G\ GXSB[ FRQGURC AV D
WP IQRRIIHGH @' 57 3DUH HP S® SRXUBN* 1 XMW RQ DXWD @ WJ®

\XIYDQM

a a a a

& HWH 11 B GH FROWWKPWRQ XWDH G VFKpP D SUIRSR\p SDU+ HP SRXUD

TXDQNIEDARQ PHWY GILH @ GMAPARQ HOAH ® TXDQMEDMXUGKLP r P H TXL
FRUKVSRQG DX SURSUp\V GX GoWLP [QDQAAD UHVMFWRQ  TXLFRUKVSRQG DX
* 1 HAWWD SRUWH @ SURSUpW TXLHMDMIEXpH DX * 1 $1QM XQH SKUDH
FRPP H/ D SOSDWGHY pWGED GV VH \RQNIQWFUA GRQGID @HX j @ FROWKFURQ
GXQHFRQAURQFRP SE[ HGHIRWP H

a a a a



2 QUHP DT XHUD TXH FHW FRQAWRQ FRP SUHQG XQ RSpUDIMXU Bl TXDQMEDWXU HW
GHX[ VRXVFRQGMRQY @ UHVIFWRQ HAD SRIH GRe VRQ WIMWGH FRQEMRQ
FRP SE[ H / D UHSVHQBMRQ JULSKIT XH LOMWY GHV FRQAWRQVFRP SE{ VD @
IRUP H \KLYDQM

Kt %

/ HVR EVAV IRUP HY REWQXV \RQAQM S\ HQUXWM CD Y GHVP RGN \HBQ
GV BV GIOMSUHVIMRQ TXLUHG YHOAEH @ BIITXH GX SUHP IHUREWH RX GREM
\XSpUHXUHWGH O TXD QUFDWRQ JpQUDDHH $ QL @ FRQEMRQ FRP SE[ H FRWHY
SRQED@ @ SOROWWGHVL * 9 VHID \DNIDW CDY\RXWP RGBI R @ P DRUMY
GHV HOMYV TXL FROIMMMHOAND GoQRIBARQ GH 1 RQAD SURSUp\W FRUHVGRQEDQN
* 9 SDUH HP SBIR: @ P DRUMY GHV HOWPV[ TXLFRQUMYHOAD GoCRBWRQ GH
PWADQV RQMD SURSUpW 3 DYH-3  LOH MM XQpYpQHP HOMGIQWRUSWRQ GH|

-XVTXEL GV R EMW W QA LTXHV GH Go SDUMWRQAGHY t QEIP HV RX GHV
SKUDVHY HABN VX @HQV VXL TXH QRXV DYRQVUHIFROWV\RQAP SGIWMWY 1Y
FRQAH.HOABN D @SKRUAY HAYRQAH, SUP pV SDUGHV p TXDARQY HOAM Ul pUHON GH
QVFRXY / HEXWEHD6' 57 HWSWRVPP HOAMBDXIP HOMUGI SRXYRIUH SUNVL GH
@' 57 HQ OLSHP HMPQ\GH WIQUFRP SW GDQY FHVRIGHV @ WMV GH UHDWRQY
QFXULYHV SGV UFKHY / D ALIpWHPH HOAH' 57 HWE' 57 \H FRP SIHQG P LHX[ \L
RQ @ IRWPX G HQ WP HV GH UMIRXU IFV GLQIRWP DARG /D' 57 H SGIWM GV
UHWRXUFH/SURSUHVj  FKDTXH SKUVH RX URARXUFHY GFDBA & HD QH GLIQMEW
SDVGH | DIWH GHV SWAPWRQY VKUGHV SKpQRP qQHV QRQ ®FDX[  3DUH HP SBI @

' 57 SHXWSUGLLH TXH WOTHQ DQLSKRUTXH P HAVGHQ MIX GHX[  SKUDVHV HW
SRVNE®! RX P DOGRIW' HP P H HIOSHAWMWWHUWP SRUHDP HOAWGHX] RX
SEMHXWY/pYpQHP HOW pVBV LOARGXIW SDUGHV SKUDHV AWICAWY 0 DIVFHD\H IDW
VRXRXWY HQ DVHP ED Q\GHVIQRUP DARQY TXLRQADWY FROWAKMMY LQMDBP HOADYHF
GN' 56 GRQF GHP DQuUH ®FDBI (Q6' 57 RQ SHXWHQ SOV GHV UV RXUFHV
@FDBN XWDHUGH URARXUFH/ JBEDBN PHWY GLUH FRQAUWP HOAGHVIQRWP D
WRQV TXLFRUHAVSRQGHADK]  UHDWRQY H IMBQAHQAH GHY' 56 QMR RX HORH
GVEBFVGH' 56 QWIPMY (Q' 57 RQSHWDWHP EBLBNIQRIP DIRQVIQMOH
GHALPUHOMY' 56 SRXUFRQWIKILH XQH UHDWRQ HORH GHVp@P HONGH FH/' 56
(Q6' 57 RQSHXJIDBP HOADV VP EGIUGHVIQRIP DARQY.J @ EDBN TXLFRGFHIHOWV
SGMHXWY HOHP EBVGH ' 56 HQP rP HWMP SV




| WREMWCGHD6' 57

| VREWVIRP HYGHD' 57 \ROAGH' 56 GVl pUHIN GH QVFRXWY HAGHY
FRQAMRQY / HVREMIW IRP HYGH D6 57 YRQN WHGHVE' 56 HAGHY FRQAMRQY
GHAWRXWRX' FRQGMRQ ' HPrP HTXH GV FRQAMRQ/GHY' 56 SRUMA XU
BN IpUHON GH GVFRXLY BV FRQAMRQY GH GVARXY GHVE' 56 SRUMOAW UGV
' 56 RX\XUGHV6' 56 SDUWRXULYMY 8 QH FRQAWRQ GH GMVARXWY D XCH IRWP H
5ab 5 pWQKQH HDMRQ GH GVARXY, WO TXH
H/a H/b GAV' 56 RXGHV6' 56

a a a
a

/ HFDV®I SGVMP SBI HWFHILR: CRQDXQH\PTXHFHGHSKIDHV3 3 TXH
@RQ SHVD@OVHIFRPP HXQH\PUHGH' 56 FRUBVSRQEDOMY. . FRQQHF
\WHV SDUGHY UHDARQY GH GVRXLY 1 DXMUHO® HONVD Gl lQWRQ  DXVRUMVH D SURUL
CHWVQRP EUX] FDVGHILIXWH 30UH HP SB XQH6E' 56 SHXW WHFRQGRWH SDU
GHV UHDMRQV GH GMRXY | SEMHXW DXWHVE' 56 HAKQH6' 56 cBRP SE[ H
FPHWY QUH FRP SUHQDQHOP r P HGHVE' 56 SHXW WH FRQGPWH | XQH DXWH
6' 56 P SBIRX FRP SE[H / RWTXRQDXQHMP SE' 56 FRP P HEQVO\HAIRQ

RQOWDMRWP H VLQFHWOLH HQ6' 56 GHIDDRQWLYIB L. HWAKH' 56
ROFROMKWD6' 56 A A! 3DUDEXVCH OQDIH RQFRQMXH] SDUBUSDURY
GHD6 56 ces

' DQYFH FKDSIWH QRXV QH FROUGPUHIRQY TXH GHV FRXS @V GH SKUDVHV
| DBSDIHOFRP SB[ H GHV6E' 56 SHXWERGF SDURLYr WHMP SQIp BN KPXUAY
SHWHOMVROADBW@IRPH A . ~ & | R . HN \ROMBV' 56 FRUW
SRQGD@ @ SUHP lgH HW @ VHRRQGH SKUDVH UHVSHPWYHP HOWHWE!'  XQ
HOWHP EGI GH UHDWRQVGH AVFRXWVXY . a0\ D GRGF SDVCH UHDWRQ HOAH
G 6 56 RX HQWHXQH' 56 HAKQH 6 56 /RUMARQUUDEHXQHE' 56 HOMD
XCHWUKRMH 7a a " & ! & pWEXQSDIXHEH IHDWRQVGRQMBVa |qugy
VHOAGN DUXP HQN 2 Q DSSHOCFROMXDQ XQH6B5' 6. ‘a a = &' !
QP SRUWM TXHD@P H'a  &RQUGURQVOA HP SE\KL D@V

,CH IMM DX P RIQVXCH IQMSUVBMRQ GH FH W[ \M TXH QRQ SHXWSDUDSKUDHU
DO -HDQ D SUVXQWY, LSDUFH TXE LOCH YRXOIMEDVr WH HD UABAG HASDFH TX- \D

YRUMUH pVIIMHQ SD@H & HAH HP SEI HWAKQ H HP S®I GH WKFMUH SOl $ @

ab a b



SUP IgUH SKIDH 3 QRXV SRXYRQVDWRFIHUXQH' 56 N CRWH >HDQ D SWXQ
W L@TXLGRQEHXQHE' 56. CHIRPH >HQDSWXQW I@A! ' HPrPH RQ

DXWD. >0CQH YRX@IMEDV r WH HQ UAILG@A! HW 6D YRIWLIH PVEIMHQ
SDQGI@A! SRXU3 HA8 2 QREMQGBDDRYD6E 56 A 0
H. H. 1 &HWSHGH KR H)V\SLDMXI—PI—QNBIS(XN

[P S@ T)@RQSXIMH\ARXYI—U LOFRQUMM HQ XQ SDTXHWEH6' 56 DVRApHY SDUGHY
UHDWRQY GVAXUL YV 3RXUGHV FDV S®VFRP SAXpV IO DXWEMSRVHUGXQ P pFD
QVPH GDMIFKHP HQNTXLUHSRVH OLP 1 P H VXUGH Gl LQWRQY SUFVAY GHV UHD
WRQVGMAXUL YV

I W UHDARQY GMVRXUL YV

(0@ \H WSDIWWHINHQ GHX] JUD@HVICP [0® \HBQ @ GMPWRQ GH + RER/
GV HDMRQV GH FROMQX - HVGBN UHDMRQV WKp\VRUTXH\ / HV SUHP LgUHV
FRQFHIHQABN @HQV HQH pYpGHP HOVHARX pVBV SDUH HP SE BV GHQVFDX\DX]
RX \SDAR \WMP SRUHY' / HvVHFRQGHV FRQFHLQHOAS GMAMFH TXL GD Y GDXWH WP L
QRBILHV 5RXBMHADO HWDS SHD |RQFVRQ LOMEIFW HAFRP SUHQ GOV
HOAH DXWAHY @H SEDARQ QSOERDARQ RX @ FROMXDIRQ 30UP LRHV UHDWRQY
FHYBIGHY O SGDIRQ SDUH HP S®I DS SDIDMWHOAFRP P H YULP HQAKpVRUTXHY
DR TXH GDXA\WHY FROMXDIRQ QCUDMRQ \RQASEV K\ EUGHV / D UHDWRQ WKp\R
UTXH @ SOV [P SRUBOM HWGEW G GRP LQIIRG RX G\KERGDBRG (QJURV XQ
FROMNDQN G GRP ICQH XQ FROWMYDQN 2 . 2 MMAG\VKERWERQY | . ®WTXH. @
FROAHQWSOV GLQIRWP DARQ TXH . RX HQ WP HV GH VIAKPXUHV GH WDLW
& DSHOMJ . \KEWPF . 2

/ DFRQAMRQ D FRUMSRQG] © UHDWRQ WDAMRQ GIOOGH WKEVRP SWRQ SDUDGAEL
WRQ GIQRWP DIRQ 3DUH HP SE 3IHUH HWDO) @ JDW \KEKP H 3IHUH HXADQ)
OJIDHHOWM | / DFRQAMRQ E FRUKVSRQG] FHOMOEH VYEVRP SWRQ SDUNSpALLED

WRQ GIQRWP DARQ 30UH HP S® 3IHUMVARING SO VOEVP H 3HUMHWDQ) ©
JOW DO @JIDW HWKQ GoSORHP HOATXL\SpHLLIH \H QoSOFH

/ HV FROMMD QV SHXYHQAHX] P r P HV\H GoFRP SRVHUHQ FRQUMMDQN / HV
\RXVFROXMD @ GXQ FROUMDQV RO FROXMYD GV S RV BV FROMMYDON GH
VAV FROMMDQV HF / HVVRXVFRQWMMDQN \MP LOD GH . \RQABN \RXVFROWY
WDQVGH. TXLQH VROASGV GFRP SRVDEBN . HWSOXFRP SB[ TXH. 2 \LBV
WRXVFROUMD QVWMP 1QD] CH.  FRQMQGNERV G YpQHP HQVSUCASDX] TXH




BV\RXVFROMMD QV\MP 1OD] GH. 2 RX\L. FRP SUHQG S®VGH FROMMWD GV TXH

2 Q SHWILQUj SDWIGHY QRARQY SWFpGHOMY @ UHDMRQ WKpVRUT XH
GpOERDARQ

'DQVO{ HP SEIVXDAVZ  SHXW WH IQMSUWY FRP P HXQH pOERIDIRQ GH 3

BLARXVIQMSBW\RQV3 FRP P H/ H\B[ LTXH-HEDDSWWp\BVKXGHO HUFGHVTXL\RHIV
WY PHWVIISIG- QRXVDYRQVO UHSUpVHQBMRQ VXL D QM

DRYTXH3 WHDMP SEP HW

2 QYpULHTXH. HMBAVFRPSE[HTXH. . FROMOABNGH pYpQHP HOV
SUGFISDX] FRUKMSRQED@ SUHGBU HW \H WY BUWSIG- \BQEVTXH. CH
FROIHQATYEXQ pYpGHP HOVFRUHVSRQEDQN SUHQG ' DXWH SDW.  GGRP ICH
. PHWBIFDVDEHO®IIQUWRY 8 QFDVSOMFX@UHP HOANP SRUBQAGHOERWD
WRQ HWAFHOLRe  GRQ P HQMRQGH XQ pYpQHP HQAT XL UHSVHOM XQ pSVRGH GXQ
\FPQIIR FRP SE[H FRP P H @ W 3DXCHWDQX ] RR ,ADYX GAVMQIH R ,DYX
GHVMQH HWAKCH SDWH GH Q5YpQHP HOANFRP SE[ H DODIDX ] RR

/ RWIAOHWAP SRVIEG! GDVIIQHUj  XQ HIFKDIQGHP HQAKGQH UHDWRQ GMVXU
LY QAFKDQHP HOARVAGGFRKpUHOW &H WP H QH I QU SDVXQ Gl DWGH @
SHOWH RX GH @{ SUAWIRQ P DIV GH P DQqUH EHDXFRXS SGVQHXWH @P SRWEL
QY SRXUXQP pFD@P H GH UHFRQ@MDQFH GH FROUAKILUH XQH UHDMRQ HOAH BV
G WP HV GH QAQRKDIGHP HOW/ D X VM RX QFFKHF QoSHQGHOADY GHPP HQW
GHV UV RXUFHV HWGH @ VHQUELDW GX P pFDQVWP H

/ HP pFDQMP H GDADRKHP HQW

/ HU ® GXQ WOCP pFD@P H HAGH Go\WUP LIQHUj  TXHOFRQWAMD RQ GRIW
UDABFKHUD VWM GX QVARXWY , QHSRVH VXU QRURQ GH FROUMMD @'RXYHL , QMW
YHP HQWXQ FROUMYD VGV RXYHY VLF HWABI GHQHj] DYRWUPWY IQARGXIWGRGF
O GHOIGUH SKUVH CDQ XCH KM GH SKIDHY RX VICHWP@ERY RX H STNXp SDU
G GHOHUFRQUMD QY DYRUPWY QARG RXVCRXV@P MMRQYCDQVFH FKTSMH
j GAVH HP SOV VP SBV Re CBADRKHP HONHVAIQMWYP HOARDQWSDUHQWHD
TXHIRQ GH @ SURFPGXUH GDAIRKHP HQARSWP DBI GH QRXVFRGAH.CHID SDV




7TWDWPHQNGHVWPSV

| pQRQFp GX SIREQP H JpQoUDOHWMP SB  pVBQAGRQ@ XQH VIXIW GH
SKUDHV FRP P HQAVH FRP ELGHQABV LQIRWP DARQY ®FDBN DVRFIpHYj FKDTXH
SKUDVH HQ SDWEXTHJ JpQpUDBN SUGASHY SUDIP DITXHY FRQQMD GHY GH \VHYY
FRP P XQ HAJGEDBV UHDMRQVGH QVFRXY (DY O FROMKPMRQ GXQH LOMSU\D
MIRG " 8 CH IQMSBUVIMRQ \HUID XQHQHP E®I P [ P DOGH SURSRVMRQV SURXYDE®Vj
SDUWGLQIRWP DARQY BFDBN JpQuUDBN HWI R EDBN / HV\MP SV YHEDX] UHQYHQW
GHQQRWP DIRQ BFDBI P DV GV SUGASHY TXLHQ UbJ IV VAN  HAQM SUVBN \RQN
JBED] 1RXVUHQRRQ/j /DWDUGH $\KHJ | DFDUGHY 2 EHDQGHU

/DFDUGH $\KHU  DE SRXUXCH SUVHQBMRQ GHV SUGRSDBN WRKQL
TXH OR HVAKGU [ELPr P H FKDSMV  HWV  GVAXWM G \WWAMWGH FHV DS SIRFKHV

7RXV BN SUCASHY HWiEIJ BV RQAKGH GAVGHY] IRWP HV\KL DA

al
b

(al & CRW QP SEDIRQ QRQP RCRRCH TXLYD GXQH H SUWMRQ ( D XQH FRFX
VRQ& 1 (P & CRWM@P SEDARQ QFHADILH WIIGH GDQVVRXWY BV \VMYDIRQY
SRVIEBNV ( [P SOTXH& RX QFR/AUP HOM( [P SOTXH & 3RXUG\WHUD Glip
UHOFH VYSSRVRQV TXRQ DIVKQ FRXS®! GH SKUVHAV FRUKMSRQEDOADX] GHX] ' 56
. HW 2 QSHXWDILH SEMHXWY/K\ SRWGVAY\KUD UHDWRQ GH GMVARXY HORH .
HV  &HV K\ SRWGVHV FRUMVSRQGHOAGD QY FHYRIQV FDVj  GLLIpUHQW QLYHDX
GIQRWP DARQ $X QYHDX B SBVEDY RQWRXYH GHVK\ SRWGVHV TXLGHP D@HQN

WV SHX GIQRUP DIRQ SRXUr WH GoFBIRKpHY
8 QH HP SEIVIP SEIGK SRWg\H| IQRWP DIRQ EDVA HQ IDWQXQO HWRXUQLSDU
O 4 J®& SRXUD UHDWRQ GH

al 1
&HM IO AWTXH BWVTXHD6' 56 . FRPSIHGOGVGAE] ' 56 6' 56. HW
OYAVWRGH . HWBDUGHI DXWKH SDUDSRYY . ,ODXVEIHQ
FRP SUHQGUH TXH GH WGV Wd1J BV SDUGpI DXWH VROASDY GRMAUSWYHY \MIAWYA
TXHV P OVIQRWP DARQGIHY / DI Bl & RQAMXDARC CH AQWEDV TXH @ SESDWHY

FRXS &V GH SKUDVAV\RQMPHY SDUXQH UHDWRQ CGH PDVTXH \LARQ
QH VOIHQ KUXQ FRXS® GH SKUDVH RQ SHXVWRXIRXWY DGP HAW/ GDQV CRANGM
GIQRWP DARQV SOV SWHAVAV TXAO0 D XQH UHDIWRQ GH HOWH HBV

I HVGIGV] IQRUP DARQ EDWH SHXYHQA \WH DQQX@HY SDUGHV g BV SV \SpHALL
TXH VHBQ®I3HQXQ3UCAS®  TXH QRXVUHGRP P HRQVIFL6SpALLAW

b al g al (%)




&HTXHQWSSpALEMY FHWTXH GWTXHGHX W BV QRQP RCRIRGHVFRQBAVHY
G FRFONRQVRSSRDHY & HZ&  RQ DSSIXH FHMIGRND QR GHONHAVAGH
SOVSWAVGVGHX] LFL$ HQFHVHQVTXIOP STrXH CDXH 1 DXMUHDP HOW
@WTXH GV GHX] DQF pGHON \RQAIGFRP SDILE®N BN GHX] L1 BN SHXYHOAHQ
WpRUH VDS SO XHUHAGRQQHU@HX | XCH IQMSHVMARQ FROADGIRRILH 1 RXV
YHURQVXQ SHX SEVEDV\MKUXQH HP SE FRP P HQ/6SpALLAW DS SIXH

1 RXV DRV FRP P HOF HUSDUXQWDWWP HQAV\RP P DIUH GH QP SDUDIWTXL
QRXVVHYIDj IOGNHUTXHIXHY QRURQVMP SeBVGHD6' 57 (QV)XIWM AV D
HARIRQ  QRXVIEREHRQV @ GHVAUISWRQ GH QP SDUDWGH IDoRQ P RIQVVRKpP D
WHXH / 3RQREIIH TXH QRXV XWDRQVVH WGXIW GHVPWBN V\2 HF - GHV HOWpY
CROWBIWWVRX pYpQIP HAN H H W HAGHVUHSQUAV\WP SRUHY 5 52 W TXL
VRQNP SEP HOAGHVIQMYDO® 1 RXVVQRRQV[  \ GIIDWIXH[ GOEXWDYDQY HW
[T\ GIDWIXHGEXW 3 GEXW HWIQ[ £ 1IQ\ /DFRQIDOM6 QGMICH G
0P RP HQW GpQRCADIRQ TXH QRXVWIWUIRQVFRPP H XQ IQMYDOD$ QDOVRQV|
\MH GH HP SE GHIFKDCHP HQAW X D QV

$ G HARGY SRXUG! P RP HQATXH BV FROADIQMY\XU®GI SDVY P SB.  HAQP SDU
| DVYRQABN \KL D GV
f f

|
5HP DTXRQVTXH,0 3 QH GWSDVTXH HRX VHAD GYUHXUDX P RP HQAGPQRGAD
WRQ 7RXWAH TXH GRQ SHXWEIGXIH GH ,0 3 FHWATXH ®l GOEXWEH H V pVBIQNE DX
Q@EXWGHS5 OLPrP HDQMUEXU] 6 HWDQPUHXU] 6 DXWHP HOAGWH VGREXWM
WG SDVY P DV QH VH WP IGH SDVIRUFpP HOAD Y ®ISDVY ' DQVXQH SKUDH

FRP P H4 XD@ M \KVHQ [O DGHX P IO 0 DUHWRSKRIN UHQ GIQATXH
TXHO DUH DIV GXHXUH CRXHIOMP LQp VRQ FRXS GH \WPSKRH

/ DUSWVHQBMRQGH  HWW




3RXUSDUDILH FHAUHSUVHQBRQ 1O DXWGHQMHU®! Wl pUHIAGH 5 HASUAVHUGH
FROMX GH&'  GHQHP E®! GHV UHDMRQV GH AMVARXLY / DVROMRQ @ SOV MP S
SRXUPVRXGHS5 " HMWAGHSRHUS  +  FH TXLFRUASRQG ] QOMSHVIMRQ
LOMMYH  3DXOHQAD DR TXH 0 DUH W@SKRQIMA/ D UHDMARQ GH GMFRXWY TXL
VDS SIXH SDUGHI DX BXSRRY/TXDX@XCH  RQDW 2

$ H W GH O GIFXUH GHPXAB QMY MP SE 3DXCHOAD DR TX IOYRXOMSDBL]

0 DUH LOH MM XQH GPMUH FOX\DB!  3DXCHQAD SDUFH TX IOYRXOIMBDUBLj 0 DUH
& HWAVBI FXUH FDX\DB! QHWASDY REWQXH SDUXCH P RALIFDARQ GH @ W4 JGI GIOMU
SUYVIMRQ ,0 3 SRXUQP SCUDWP DIV SDUXQ DMWAWP HOAGH &' 3DUH HP SBI &V
GHX LI BN \XLYDQMY SHXYHQA WH XWDHHVHQ6' 57 (Y3 . QMICH @pYpCH
P HQABUCASDOGH D' 56 6 56.

al i
b ¢

([ STFDARG QWP SEP HQATXH @ UHDWRQ GH GMRXWY HWABDUGDIDXW
LOARGXW GWTXH QFYpQHP HOABUCASDOGH @ \HRQEH' 56 6' 56 HWAKQH FDX\H
GHFHOLGH @ SUP IgH /D WJI®! ([SQFDWRQ & ROWH & ROAQXDARG GIWTXH

SRVHUXQH HDIRQ G LOMBEVGH SRVHIXQH UHDWRQ GH
HOWHBNMP rPHY' 56 6 56 6XSSRRQVTXH O USPVHOBIRQGH 2 \RW

BLQRXV\RORQVOV G pTXDIRQVHQ " SDU\ [ 3DXOHWG  F  HWIXH
QRXVFRUIGHWRQVTXHF HAMD FDX\HGHF - ([ STEDARG VESSOXH 7KpRUTXH
P HQW&RQAQXDARG VIS SITXH DXV 0 DIV RQ UHP DUKH TXH OWF pGHGH
([S TDARG, P SONXH FHOLCH &ROAMXDMRG GRQF SDUGSPFLLLAMY ® Up\XEMHMV
FHOLGH ([ STDARG

1 RXV DERQV P DQMQ DRGRXVVRXUHUYHY GHV FRQILI XUDARQY Q) XIAT XH
P HQABGV FRP SB[ HV R+ QP SDUDIMISSDUDMYD Y TXH VRQ Y ®f FRPP H P DITXH
CHVPX WD QMY \RVDXVYFOIU / D TXHWIRQ TXH GRXVDERGHRQY HIAD VX D QM

GQVFH/HP SBY \ DWOHQFRUH MP XGB QLMY HABRXYRQVQRXV QRXV FROMQMU
GXQH WGP SEFRP P HOWJ®!,0 3 FLGHVXV"

I WHP SR GHEIP SDUDWRPP HP DU'XHGX SDWp




,OHMADY GHPP HOWIP SRWE®! GH SUVHOMUOHQHP EGI GHV WpRUHV \iXU
QP SDUDIWHWB! SDWH P SE TXLVHIHQASHWHOMY SRXUP IHX] FRP SUHQAUH BV
SRMRQVHQ SWYWVHFH  'DQ VH FKTSIMH CRXVQRXVRFFXSHIRQVH FON P HQWV
GH QP SDUDWAVWMP SRUH® HQ GIMDMVEH F{ \W BV P SDUDW GD Y BV FRQAMRQ
QHO® HAGDX\WWHYWSHVGIP SDUDW 58 SHBRQVGTERG GV G SURSUpWV GH
QP SDUDIVIMP SRUHOBV SEV\RXYHINP HOMRQ@HY / D SBHP LgUH HWXRQ FDULFWUA
OBCDSKRUTXH DIQULQRP P p SDUFH TXH @ Wl pUHQFH WP SRUHOMOGH © SKUDH j
QP SDUDIWAWARQUAKIWM SDUUDSSRWY  XQ DXWH pYpGHP HQAT X0/ MEH UHFRQUY
WHU FI %HUNRQQHDX . GIEHU SRXUXCH H SBRIMMRQ WFHOWM GH FH
WOPH /DWJG!,0 3 HWAKCH W4J® DQBKRUTXH H)FHVHYY RQIORGIWED YD
' 56 XQUIPUHONEH QVFRXY pYpQHP HQHODXTXHIRQ FKHIKH XQ SRXUHXU (Q
QRO YDBXUD @SKRUTXH HAD YDBXUGH P XGBQIMY TXLFRUKVSRQGDXH | H
@H,0 3 \ROMAMIPMY  RQ SRXUDIWP DIICHUTXH GRQ UHFRQIMMMH XQ pYpQHP HQW

H TXLDXUWDM@HX DSV RX DYDQAQSYpQHP HOWH HWSDV SHQGDQV/ D VHFRQGH
SURSUpWW HDVSH FRXHOCHWFRQFHECH ®1 FOUDRWUH 1P SHUHAM  GH @P SDUDIW

DEW TXH ® SDVYF MP S@& HWBI SDVYF FRP SR\p VHP EGQAHOYR HUj GHVpYpQH
P HQVFRP SEW QP SDUDIVWHP EGI SCURLY GoRULH XQ pYpGQHP HOANHQWEIQ GH \H
SURGXILH

' DQVGWVH HP SEVFRPPH  FAHVGEH] SURSUBVIV\RQARXVY IDWFRP SD
WEBN  3DXCHQOAM SHQGDQATXH DCOSKRUH 0 DUH HWHQWIIQ GH 1P SHUHRAY MY
WQSKRGHU / D SUIRSUpW GIP SHUHRWAY SHAWH STXHUD W \H \HBQ OT XHOOB!
WP SV osFDYDGFH SDv DYHE @P SDUDIWEH @HQ HQAM P SHUH FRY My HAKED QDARQ
WP SRUH®! \H SHORWP r P H GDQVEDS SIRFKH GH.. DP S HWE RKUHU TXLCH
| DIMBDV XCQH WV IWD@H SOFH DY QMMPMRQY DSHRXHO® . DP S HB RKUHUXD
VHQAKGH L1 Bl TXARQ SHXVDGXILH DI GD (Y FOGUH DERSW CD Y FH FKDSIMH

2 QUHP DI XH TXH FHWH FRQFHBWRQ HWAD Q BKRUITXH FDUHMD/YSSRVH ®f UHFRXWY
i XQpYpQHP HOMH SpFpGHPP HONQRRGXIWSRXUGEDBLY QP SDUDW  aDX\WH SDW
O FDIRWUMDARQ GH QP SDUDIWARP P H XQ pVBMWHQ) & ED @VFubH XQH LB SHIH RV
SRWE®! QABMSHXYH FROMXHIDSUV O 11Q GH QR QHP HQWV




/ D SOSDWAGHV GHVFUSWRQV Up FHOMV GH QL SDUDIMHQUAT IMAHQAGHS XLY

* XIOWP H XCH WIQMRQ HOAH @ SURSUpW GLP SHUH R HAGH IMMQFH
GIP SDUDWAW®MIDWN  FRPP HEWGNVGHX H HP SBV\KLYDQN

'DQVFHVGX HHP SBV GV pYpQHP HOV P HQARQ @V \ROASWVHANY FRPP H
AVEQASURGXIW SOMMITXH FRPP H HQWDIQ GH VH SURGXILH ' H SOXV DY TXH
HAFOLHP HOADQBKRUTXH SXIVIXH B GIQGHP DL€ IRXUQWG! SRIQAGH Wip
UHOFH GIWBMAGH | FRADIDUG HVARIQ G WH pYIGHQW'  DQV BN \HRARQY
KL YDOMV CRXV pAMAHURQY B WIMCH @P SHUHRMYY HAWGRXV SURSRVHIRQY XCH
K\ SRIMGVH TXLSHIP HAGKRP RIpQuIMHUGD ¥ XQH FHYEIGH P HVXH ® WDIWP HQWY
GVH HP SBVGXWSH  HWGEHVH HP SBV GX WSH 1 RXVUHRLIQRQY
DQLOVDQDVAVEHFH] TXLj OKWMGH* XIEBPHHN L& HAWP HAMQATEFFHON

VXUGHV SURSUp\V IQMOHY GH @P SDUDMBOMANT XH VKUXQH TXHBRQTXH DLW
DQBKRUTXH

1 AQUKI IMDQFH GH @ I B, 0 3

/DWIB,03  WPEGIj PrP HGHUHGEHFRP S\M GHV YDUDIRQY GIQMJ
SR IQMWYVHOMH GHVH HP SBVFRPPH  HW ' DV QOMSY\D
WRQ SWplppH HVAFHOORe 0 DUH pVEIWHQ WILQ GH WRSKRQHUBWTXH 3DXCHW
HW ' DV AOMSWHIMRQ SWIpupH HAFHBI R j XQ FHWBIQ P RP HQATXL
\VH \VWH ol BIQGHP D@ 3DXCFRP P HFHj WPSKRGHUj 0 DUH 2 Q SHXDSSHBU
FVGE] IQMSWY\BARQY SCUFRPP RAW IQOMSHVIAMRQ SIRIUA M- HAQM.SWh\D
WRQ ICFKRDM- &RP P HO W4J®1,0 3 GHP DQGHMP SBP HOMXH5 | HV 5 SHXW
FRAGHURX QRQ DYHF ®l EXWEHHRX V' DQYFHYBIQVFDV QRVFRQQMADFHY
GX P RQGH WHQGHQABGV RX P RQV YUIDMAP ECEGN AQMSWHVIMRQ SURIUAVY. ¥ RX
IQFKRDAY 30UH HP S®f QOMSWMIMRQGH  QH SHXWSBDVr WH TXHIXH FKRWH
FRP P H 0d XDQG RELRXYHWAG! UREIGHW@E-DX DFRP P HQFp | NAUGX \M\ DX HAD
SHXW WH FROIXp DB\ &HD HWAGE DX 1DIWINXH RXYUL®! URELGH. HWAKQ pYpCH

P HQAP@NXH SRWHCDQMKQ UVXEBMELHQ IGHQMDE®! ®f URELCHAHVARXYHWY &3V
\VHXGP HQNBRWTXH FH UV XEBWHWAR BIMQX TXH QDX SHXWBLOIOGX W\ DX / H QEXW

GH QFYpQHP HQAUHSGUH TXL HQOLP r P H QH FRQGXIMBDV DX hVKEWCH SHXW
GRQF r WH SRUBUHXURX P XGB@ DX QEXWEX SIRFH/VY] QP SDUDIWG! NIOQRH
P HOW / HV FRQGMRQVGH @ WJ®1,0 3 GH VHIDHABDY UP S@V\LARQ YRXOIW
|RUFHUF FAMQMSUVBMRQ ( Q HIHWD W ® GHP DQGH TXH @ YpQHP HOAFRUBY
SRQED QDX IO HOVH CDY O YIB! IQFOH Q5YpQHP HOABHSGUH FRUHVSRQ
DY RXYHIMUH GX IREIGHAVE DYOWJIG! (QUAYDEKH LARQ XWDVH Bl SDAp




FRP SR\b SRXUP HAH HQUHIH G \XEBMMD SpURGH TXLFRUHAVSRQG] QABMNHVO
VB QBHXW WH FRQUGHH FRPP H IGFONVH GD (YD SpURGH FRUKSRQED QDX NIIQD
\HP HONVGR: @ SRVIEIDY GIOMSBWWI  GH P DQgUH FDX\DB! @RXYHYMUH GX
UR ECHWFDX\H ®1 NAIQRHP HOW

0AHQ THEHOCDXVRUMH XQH FHYEIGH \VRXS BV CD Y ABMSHVIMRQ © ) ©f
,0 3 DGEHX QIDAWP DXL

(O@QH SHIP HABDV GH FRP SUHQGUH @ GLLIpUHIRH HOAM [P SDUDIVWHADXHY
WP SV GX SDVY GDQV FHYRIQV FROM WV 3DUH HP SO EHQTXH  HW
IDVVAQABIPUHGFH] @ P 1 P H\PTXHIFH GpYpQHP HQN FHYBIQV BFX\MXLY SHIFH
YURQNBUR ECEGP HQAKCH GlLIpUHGFH

/ HGHX lgP H SIREQP H GH @ W ® FRQFHOH @ GMMPWRQ \WaONXH D@ XH
5 CBSHBRQV TXH BN pVBW VRQADHT XHV \BQAY TXH BV pYpGHP HON SHXYHQN WH
DROXHVRX WOXHY ' DY®I SUP HIFDV LOVRQMRXYHQALRP P pV SURAHWK\ RX
DAV CD QY B VHFRQG SDURLY Y poHP HON \RXWFRXWWSDURY DXV, CFFRP SOV
\HP HQ\ HVDFKGY HP HQA VHERQ @ WP LQRBJIH GH 9 HQGBU , O DAVGRWU
TXEXQH P r P H FRQMKPIRQ SHAWDYRIUV XYD VBN FDV XQH QM BUDVIANRQ \Wa XH
RX DO XH 30UH HP SB @HGIQW HWWpONXHDQY  HADPONXH DY

/ RWIXH QRXV GLRQV TXEXQ pYpQHP HOAHMAN@I XH DW@XH  FHD I QUHD TXH
QRXV FRQUGHURQY OEMBUVBMRQ WO XH DP@XH GH @ FROUAKPNRQ DWRAPH |
QYpQHP HANCD QY AQMBYMIMRQ GXH SKUDH * - LLH TXEXQp Y QHP HOAMMAR@ XH
DWArXH QHMJIQUIH GRQF SDV IRUFpP HQAT XALOHMALQWMIQW TXHP HOAW@I XH
DNTXH P DY SHXAWWLI QUHUTXACBRWHCH LOUIQWTXHP HOAD SRVIELDA Gr WH
LOMSHW FRP P HW@IXH DR@XH / RWTACHVAQuFHVILH GH SWFMVHUQRXV

QALRQV TXXQ pYpQHP HOAHASRW QIHDP HG WOTXH QHOI QA RX LONQWGTXH
PHQ \WOXH P DUKHUMVG O SOk

/DWJIG!,0 3 SYAWGQFRUHWP HONTXH GHVSKUDMVFRPP H - VHIRQW
QINUHO®

( Q HIHWRQ SHXWP DIIQHU SDUH HP S®I TXH 3DXCD FRP P HFp j ERLUH DYDQV
P RQ HQWHH HWTXAOFRQAQXHWD DSV ,0. D GRQF LQFOMRQ GH @ YpQHP HOW
GHADH CD QY @ YpQHP HOAFRUKVSRQGD @ 3DXOEXY MAM ERXWM@ ' 2XQH




P DQqUH JpQoUDB! @ WJG1,0 3 \PDSSTXH IGFRUHAMP HOMBWTXH QfYpQGHP HOW
QP SCUDMHMAXQ DFEFRP SGVHP HOANQAIQHTXHP HOMM@ XH

'DQV  RQDXQH IQMSWYEMRQ DA XH SRVIEGI FI 3DXCD X P RQURP DQ
SHQED Q\GHVKHXUA, DR TXCHD HWAP RIQV QDMUHTD® GDQV FI 3DXCDOX
FRP SQWP HQO\P RQ URP DQ HQ"" SHQGDQAGHX] KHXUA  &RP P HOAWDXWOLOMU
SUHWUGH WO REHYDIRQY

, P SDUDMHNFRQADL QM DVSH-WHBV

' H6ZDW DSURSR\b GDVRAHL] QP SDUDMKGH UMMEWRQ GH \pBF
\IRQ DVSH FMHOO( OOXWDAH XQH RQREJ IH | RQGH VXUBN SURSUpVY GH FOWUH GH
FHMIIQVRSpUDMXY CDQVOWDAMRQ GH/ ICN VG CRIRQVHVYQNO®
\RONVFHOOGHAYMEIDS  HAGH PXP XD

3DUH HP S®&I BV SDWWHY GXCH DRWMY GH FRXUH VRQAGHY DRWRYY GH FRXUH

QLWEIDN 6LRQ M VISRVH GHX HQWY GoFUMA SDUO DUH DFRXX RQ REWHQW
XQH HOMY GoFUM SDUO DUHDFRXX FXPXOWYMY ' H WDV QRARQ ROADW
QVFXWHY DV @ SESDWGHVWDYDX] U FHOW \XUCRSHRMDDYY FI ' HIKDQN

3lxyQ SRXUXQ pVBAGH @ TXHMRQ  / HVWSHY GHV pVBW HAp YpCH

P HQN DY@ XHV\RQN © IR G WEGN HAEXP XOWV / HVWSHY GV pYpGHP HOW
WO XHY CH \RQAQL QY MEBN QLFXPXDWY  DXFXCH SDWH GH ERIUH @ ERXMOD
GHWAGH WSH ERIWH O ERXM@® GHX[ pYpGQHP HOW GoFUW SDUERILH @ ERXWMOH CH
IRUP HOASDV XQ pYpQHP HOAGH FH WSH SDUM] VISRVMRQ ' H 6Z DIWDIWEK\ SR
WG VH TXH B SURILCDVGH FXHOGH QP SDUDMKhGPUWRQ B BN pVBIV RX BN SURFHW/ XV
GRGF BVQROWINXHV & HAW K\ SRWGVH DXQ GRXEGI DYDAWIH ' TERG HOMOHXG
GUHRMP HOAFRP S\WM GX FDIDPWUH P DDARMGH ~ HW SXIVTXH GDQVFHY
G FDV RQD GV pYpQHP HOV IQNQGTXHP HAWp@ XH TXLQH VROABDUGDILQL
WRQ QL GHV PV QL GHV SURFHVXV ' 2DXWWH SDIWP R\ HQQD@XQ P pFDQ/PH GH
FRHIARG H®I SHIP HAXQ WEMP HOAFDIUGH FDV MWV MY TXH GV [P SDUDW
KCEWYHY & HSHQEDQMOYYEMMM WRLY GLLI LEXEY

$ ®W TXH GV DFFRP SO/ P HQN QH VRQASDV ERQV DYHE @P SDUDWGDQV
FHYBIGHY SKUDHY FHMRIQV DFKG YHP HOVVRQAP HOGLY




2 QVDANGEIWY FH TXH GH WO® SKIDHV\RHOADXVYP DUKPHVTXH  HW
\LPHAD WAL TXLHWSHX FRP SDIE®I DYHFQP SDUDWS QH WSRQWH SRVIE®]
FH WSH GREWPMNRQ FROMMIDYY  UHSUHQGUH Q&pH GH 6P W TXH BV
DPKg YHP HOV\RQAFRP SDIEBN DYHF QP SHUHRVY(RY FKDTXH IR TXERQ VH WRXYH
D WXQH O QXH FDSDE®! GH SUpVHQMUGN p\BBHY S @ LQ IUHVGXQH FX® IQDIRQ
&HD HVAFRQLUP p SDUGH | DIWTXH BN DFKG YHP HOA IFWP HOASRQAMHY BV
SRION ADQVO WP ICRBIIHGHO RHYY QH\RQABDVKHXUWHX] DYHF QP SDU
| DMED ¥ XCH LOMSBUDVIARQ QRQ MDA /HFRQADIM DY IDMDSSD
UDWH OF IMMCPH RX @CH IMMGFH Gp\EBHY SWa@ LQ ML

&HSHQED VO WDMRQ SRXUOTXHAOFH P pFD QY PH GH \VOXYHVI H HMAIQMUGEMDX]

DFFRP SOV HOW UMM P\ pUHXVH $SWVVRXAL QR SCUDMHNAWHQRHO® HOWV
O p VUGB!I SROAGH YXH [P SHUHAW FRP P H ® SUIRSRVH 6P W HQ TXRLD \WTHWW

GHVDFARP SOMHP HQW EGTXHIDIWHMIGDYD QI H FH SRIQAGH YXH TXH FHOOGHV
DRKGYHP HQN" 8 QH GLILEXEY GX P r P H RUBUH H, WA SRXUF HYBRICHY FROUAKPNRQY
LONIQGTXHP HQAN@I XHY 30UH HP SE GoVLLH G P XU GHYUDIW WH FOVY FRP P H
WO

0 OVGWKILH®IP XU DFFHSW QP SDUDw

8 QSUREQP HDQIRIXHH MM 05 SDUHP P HADYHE FRQUIKILH ®IP XU RX WD YHID
FRXUI

/ DGHX] IgP H GLILEXEY HWATXH CDOY®NVLP SDUDIWQMIDNY [ D DX FRQALLUH XCH
SUpIpUHQIFH SRXUGN pYpGQHP HQW WA XHV ,CD pW UHP DUKp TXH GV \pTXHFH/

QQUDIVKVGXWSH OGP HAREATXH GLILELGP HOAGHY pYpQHP HON D@ XHV
SIQLOYDUDOM  GH  HUAP RIQVKHXUHAX A TXH ®1\M \M RUIQD




/ D GHIIgUH GLUILEXE FRQFHCH G FRP SRUMP HOAFRUb| pUHQMHCRX DQBKRUTXH
GH @P SDUDMARXYHQAGRWY GDQV BN pWWGHY U FHOMV / D \WG\VH GH @GDCDSKRUELMY
GHQP SDUDIWHY HQY QUH TXH QP SDUDMDEHVRIQ SRXUr WH SEIGHP HOAD IXMUHO
GXCH LQEFDIRQ WP SRUHOH ST RX GXQ SRIQAGH UWHSqUH UHFRQWNCE® |
SDIWIGXQ VHIP HQABUFpGHOAGH W W RX GH GMVARXWY RX | SDMJGIQIpUHQFHY
& HAM WGVH HWAGI HQGXH SDUH HP S®! SDU7DVPRZ AL RX SDUOR GIQAM

1 RAVUHOR RY/j %HWRQGDX . GIEHU SRXUXCH SWVHQ
VIMRQ GHQHP EGI ' 3XQH P DQgUH WV JpQoUbBi QP SDUDMGPHASDY QDMUHO
BWTXEDXFXCH SpURGH GH Wl pUHIFH GpP HUH FOIHP HQAFRP P H SDUH HP SO
DY

/ D 1D0RQ GRQARQ SRXUDMIHOGUH FRP S\W GH WY FRQADIMY DYHF VHXBP HOAKQ
WSDIH DSHRMHOGHWASDY FOLLH 6L QP SDUDMDFFESW BN DFKgYHP HOV SRXU
TXRL  \HDWCEL DUH" ' DYOVHRMRQXLDAM GRXVSURSRVRQVGH P DIQMQU
Q& H GXQ YpUMIE®! SURILCDVSHPWHOGH QP STUDWGERGE CRUHQEBMRQ JpQoUDB! GH
04 SRWGVH GH GH 6Z DIWP OVHQ GRQQDY @ QRUWRQ GDSHAWKGH FRXBXUIQIRU

P DARQ GBS RVP DI XpH
8 QH K\ SRIKG\H LQI RUP DARQCHT!

3OMMIXH GH BHARXUL) GHV UAVRIFWRQY GH WSH DVSHRMHORQG HY \KUD
WIpBHA- QRXVSURSRVRQVGDMICHU] QP SDUDIMKXQ FHWIIQ VFpQ IR IQRWP D
WRQ GO TXLFRQADIQAD P DQUH CROABN HOMy/\MP SRUHO \RQAFDILFWUMCEGN
SDUQP SDUDIW/ HY FROADIQMY DSHAXHBN Ul pUHQMHO® DIQTXH ® FOUDFPWUA
DQISKRUTXH GH @P SDUDMES SDUMHMDEWY FRP P H GHV FRQPTXHAH GH FH
\FpQMR HABDVFRP P H GV SURSUpWWVGH EDH

SUPVHOARQ LOMMYH

1 RXV DERQV GDERWG H SAMXHULQMMWYHP HOAGK\ SRWGVH SURSR\DH (@
FROUMMj SUHQEWH DX \bUHX] @ Wg\HWDEMRQ GIOGEH QP SHUHAWYRY GH QP SDU
IDWP DIVj @ SWVHIMUVRXV XQ DQI B! FOVVLFDWRLLH RX LQIRUP DARQOHOSOV
PDURp * XUEBP H DYDYV FOLWHP HOANFDULRWUMD QP SDUDIWARP P HO P DUTRH
GXQH YMRQ\WFD@ * XIEBPH S PHWY QUHGXQH YMRQ TXL\pSDWH
GV GHX] SHISHRMYV GH O WDDW HAGX GHYHQU 3DUH HP S® GDQYO0 DUH W@
SKRQMD 0 DUHD Gyl FRPP HQFp j WESKRQHU WD HAYD FROMXHU] W@
SKRQHU GHYHQU 6P W VDS SXIH VXUXQH GMIPWRQ JpQoUDB! HQ \MUP HY




GH SRIQNGH YXH DSHEWHT SRXUFDWI RUVHUGLpUHOW WP SV GDQV GLLIpUHQMY
O@QXHV / H SRIQAGH YXH [P SHUHPW FRUKVSRQG DX | DWW XRQ QH GRQ@H SDV
GIQRWP DIRQVXUBNERGHVGEXCH HOMY WP SRUHOP DIVVHX®P HOAYXM\RQIQN
UHXU /AP SDUDMID QDY CD Y FHYEIQV GH VHV XV HV HFOILHP HQAP SHIHRW
3DUH HP S@ 0 DUH FRXUI SHXW WH GoFUMGH @ P DQUH VXYDGM @ SKUDH
FOVIIH QEUHXUGXCH HQMY \WP SRUHOORRP P H p\BIQAGEX WSH GHVRUSW FRUHV
SRQEDQNV&HD QP SONXH SDV FRP P HRQ @ YX SRXUBGN H HP S®V GX WSH

TXH @RQ QH SXIV¥A SDV IQMBUW\MUXQH SKIDH | GP SDUDMFRPP H \VADS STTXD @V
DX QEXWEH QfYpGHP HQAIREO0 DIV GO FH FDV IOVDIIMGXCH LQIpUHGAH HABDY
GXQH LQRUWP DIMRQ SUVHWH QUHAMP HOASCUD SKUDH

2 QDYX j SRSRVGVH HPSE&V | O QLI pUHCAH HOMH BV DRKg YHP HOW
SRQPWHY TXLGDIP HOAIXUH QP SCUDMWHWBN CFKGYHP HON DYHE SKDVH SUp@ L
QMU TXLAEFFHSWOAP IHX] / 3\ SRWGVH GH 6P W \HBQ OTXHOGOP SDUDIMBHXW
\H JUHIHUV XU SKDVH SUpSDUDRILH GH SOTXH SDVSRXUIXRLO P r P H DI
HWANQM.EW GD Y ®1 FDVGHVDFFRP SOVHP HON ' DOV -D H LOHWABURSR\D
GH SUHQEH HQ FRP S\M SRXUBN HOMW/ WP SRUHO® ®1 SDLDP g\ GH QRpUMIIH GX

WSH SDUGN SDMHV (Q JWRV FHYEIGQHY FROWKPWRQY WA XHV SURGKIVHOAGHV
HQMY WP SRUHO® TXL QH SHXYHQASDY WD QP HWIBIXUWSH | ®IXLY SDWAV FH

TXLVH Go\WWM FM SDU®! [ DIWTXH BN YHIEHY 0BVSHRMH® ) UHHG WY TXH
FRPP HEH. 11IQL rWH HQWILD G- \RQAEL DUHV TXD@ RQ GV DSSOXH| FHV
HQMY HQ H FOD QYRX\M GRWUH MAUDRYH

" ADXWAHY FROUKPWIRQY LQAIQW TXHP HQAN@XHY QH GRQGHIASDY @HX DX P r P H
SKpQRP qH

4 XHBN TXH \RIHGN IMRQY TXLH SOTXHQAFHM GLIpUHFH  HIB SHWHOD
P r P HH ST XHUSRXUTXRL O GMUEXWRQ FROWBWH SRXUGP SDUDMGH FRUMHV
SRQG SDVj @ GMAPWRQ WO XH DW@IXHRX pVBW  SURFHVIXYV  DXWHV HOMpY
WP SRUHO® 6RW XQH HQMY \WP SRUHOOGH WSH's  6L.GRQ DGP HWIXH FHYBIQV
XVDIHV GH QP SDUDMGHP D@HINTERQ Sh@YH XQH SDWH SURSUH LOWUHXUH GH[
D DQA®IP r P HWSH FHD QH VHID SRWE®I TXH L L @GHQMY [ D GHV SDWAV HWLL
HI®I SHXWADQVPHAWS | FKDFXQH GH VHV SDWEV 3RXUFH/ X\DIHV BV DFKgYH
P HQV SRQAWHY CH\HIRQABDY D TXDN SXIVDA® GH\DIMRQABDY] O FRQAMRQ
L A HABN WO XHY TXL GOXRUIVHASDY @ WD Y PIMIRQ GX WSH DX STV




GHOMY WP SRUHIMCH \HIRQABDY D TXDN CRQSEV SXIVIA® QH \DMRQASDY
| OFRQAWRQ IL A

'DQ VG FDVGH WO XH\D YWD QP VARQ GHWSH @ \HX®! SDUH TXLSRVYCH G
WSH GH @ YpQHP HOARVECHWOFYpQGHP HOMREOSLP r P H ' H WY WO XHV CH
\HROAWDLEGN TXH DY GHVXDIHVR RQGHFAKHIKH SDV]  SUp®YHUXQH SO
SURSUH GH QfYpQHP HQW&AHWAB! FDV GD QY BV QDUDARQVRe CRQ XWIVH @pYpCQH

P HOACDY\DJREDDY ,QDXWADIP HIAKQ FRQAM W WV SDMEXTHUSRXUICEUT XHU
XQH QDARQ DYHF GHV SDUWHV SURSUHV LQWUHXUAY GipYpQHP HON FRPP H G

P RQAH

' DQYXQH QQUDARQ @ \VHX®! P DQGUH GH @JIWP HUGR SDUDMHVAG D YWUXCQH
®IFRXUH FRPP H FHDI CH ' DQVOI FDVGXQ DRI XH FHD \VHP E®I IP SRVIE®!
SXIVIXH BN D@ XHY DARIVHOAND WD QP WYRQ GH BXUWSH JREDG BXWY SDWA
& HSHQEDQWICH, IMM GHVIP SDUDIW QDUDMY SRUIQAV XUGHY DTN XHY FRP P H ©f
\XLYDQN

,O DOSDUHPP HOAGHX] K\ SRWGVHV SRVIEBN SRXUH SO XHUGHVHP SAVGH FH
JHAH

¥ /4P SDUDMKpOPWRQ B XQ pYpGHP HQAMTXH FROWNKIVYY  SDMVIGH Q5YpQHP HOW
GH AVPXAMRQ DWRAp j GVRXWM. HAGX U\VXEBMGH FHAWEVFXWIRQ SUMH GH GoAL
VRQ

¥ /DSKWDH| QP SDUDMCH GRQQH SDVDFFQVj XQ pYpQHP HQAWT XH 6P SO
P HQAVSRXUTXH QP SDUDIVWRIVBRVE®! CD Y G UHI IWH QDDA 1O DXWARQUGHUHU
TXOHRM O RBDY CH QfYpQHP HQVRX GH QAR FH TXLpY MM Q41 HAKMI QP |
SURSRVCH

8 Q DU XP HQAHQ I DYHXUGH @ GHX] IgP H K\ SRIMG\H HWAD SRVAELDY GDYRIUGH
DRY@XHY HQ 11Q GH QIUDARQ VD TXERQ DIVWUDIP HOAQEGFDIRQ GXQ WbV XSIW
W XQH SKUDVH \KLYDQM

&RP P HONGED Y FHVFRQAMRQY H SOXHUBVREHYDARQ/GXWSH " 9D@H
®\H D QRW TXH BN YHIEEHVGH P DQUH GH QSORHP HQ \MY' TXH P DURKH.J

FRXUW \DX\M. HW QH FRP SRUMOADXFXQH ALHFIRQQMDYY 2 Q SHXWFRXUWHQ XV
\HQV \D QY U\XEMBDMWEXTHU / D UHP DI XH SHXW WH pOUIHj RXV BN YHEHV TXL
LOGLT XHQNXCQH P DQLgUH GH UDOVHUXQ FHIRIQ WSH GDRW YW SDUH HP SO
FKXFKRW. SDUWDSSRWY  XQH DPWYIlY GH FRP P XQEDWRQ YHUED®! RX W YH. SDU



WDSSRWY GRWYY P HQEB! HQ JpQuUDB! , DXGUDIWDILH IFL XCH DQDOVH Go\BIGPH
TXLGSDWH GV DP EMMRQY GH FH FKDSIMM ' H WY YHIEEHY GH \RQASDV WV ERQY

DY OV DUDARQ/ NG TXHIMO® FPHWY GLH FHBV TXL SUVHIMOAGHY pSMRGH
\KFFR/ALV

,CHWAGRQF SRWE®! TXH GV DQRP DIHV RyppHV SDUPHY YHEEHV TXHOODEHQ \RWD
FOXVH GDHOAUHQj  YRIWDYHF QP SDUDW  DQV BN Q MIDMRQY QRQ VP TXHOMOY
RX FDS\KOWH GH @DX\WKUH HNELPrPH FKDBMH  FH/YHEHV\RQAB®V
QINYUHY \ FRP SWVj QP SDUDW

1 HV GRQ@HY SUVHOWHY QH SHIP HARGAGRGE SDVGDIILWP HUTXH QP SCUDMIQAR
GXUDIVWKCH FROADIQM \Sp ALLTXH VXUGI WSH GH \WIAMWY GV YHEEHV DY GV QD

WRQ/ 7RAMRY GVH HP SBVFRPPH  YDUDQM GXQH HP SE GH 7DVPRZ WL
P RQUHQATXH O \IXDINRQ HWAKQ SHX SRVFRP SE[ H

,OVAGLILELGI GH AUH TXH DS SHBUj] @G QH FRP SRUM SDV @AGHH GIXQ UpVXEW
SRWQWHO ( Q IDWAP SDUDWQ DA XWhH GD QY GHV QJDARQY \p TXHMHIE
QOGP HWIXH GHVQIMIDARQVERH FHO®R RQD QP SUAWIRQ TXDXFXQpYpCH
P HOAGHWAHQ DAMQM GH W\XEBWFH TXLHWBI FDVADY P DVSDVAD Y

/ DSHFFBRQ GXCH QMIDARQFRP P HFBVH RX SDVHWHYIGHPP HQMKGH TXHWIRQ
HP SIUTXHP HQMARS FRP SE[ H SRXUr WH GMVAXWH LEL 1 RXV IHUIRQV @K\ SRWG\VH

TXH QP SDUDWGEDQY BV QDR \p TXHIMABN HWAKWMS HWHOMHDBP HOAGDQY
GHVFRP SW UHQGXV UHSRUBI HV UbFLW IRXUQ EDAAT XHV TXLVRXY FROMKMHOAGH
QDUDIRQV FRHV ,0. DXUDMGRQF XQH \SpADDDIRQ GH @P SDUDMQ DN HQ
WP HVGH B * KDGHW

S HWM G FDVGHVIP SDUDW KPENYHY WY TXH

' CH SRHOASDV GH SUREQP H IQXWP RQEE®! _RQ IIMVRQCH HQWMUP HV GH WSH
/DSKIDH  QWIXH O SpURGH FRQUGpH HWAGK WSH 3DXOD \RXY KDAYRILAD
PqUW ,CH MM GRQF XQH SpURGH GX P r P H WSH GROAD SpURGH FRQUGpH HW
XCH SO SHXWWH 1P SURSUH / HVHXCBRIQN QRWUFRGFHICH GIWSDIH [OGRIW
r WH FRQOX GH P DQgUH VXIMOP P HQWI pQoUD®! SRXUDFFHS\WMUGHY WQGEDGRHV
KDELMGHY GAVSRVMRQY SURSUDWWY JpQuUITXHY HF 0 DL FHD GHABDY SURSUH j




@P SDUDIW2 Q DXUDIVHJ DBP HOAGHY SWVHON FRPP H @DW$ GRWHLSRTXH BV
SHIWFRPP HJRVG\SDIIMHD RX GHVSDXHVMP S&V FRP P HEDQV' XUDQARX\M

AN SpURGH 3DXAX@® \RXYHOVYRILADP qu

/ 3\ SRWGVH TXH QRXV YHQRQV GH SIVHOMUUMHQA  GLH TXH @P SDUDIW

GCRWM XD YPGHP HOAPVBMTXL SHAKpUMAUGX WSH GIXQ DXWH pYpGHP HOAD\B
GRONOFRQIMMMH XQH SDWH  SURSUH RX [P SURSUH 1 RXV DARDV @ |RWP XBUS GV

SAVP HQVEOYOIFDAHGH D' 57 1 RXVP RQNHRQY HOV WM TXHM® SHIP HWV
GH UHQAH FRP SW GH SGMHXW SURSUp WV DVRFpHVj GP SDUDIW\D QY DYRWJ
EHVRIQ GIP DILCHU] FKDTXH IR XQ @HQ SDWAFXTHUHQWH AP SDUDMHAF HAWV

SURSUpWY
7UDMP HOWHY' 57

3XIVTXH QP STUDMHWWHME® ] OWDQP IVIRQ GX WSH [QDXWSRXYRIUIDIWH Uip
UHQFH| FHOLFL / H WSH GHVASDV LQATXp SDUD SWGEFDARQ SUGQFLSDEI GXQH
' 56 1 RXVDGEP HARDY TXEACHWEWMUP LQp SDUGAQHP EGI GHVP DUKHY QI XM
TXHVGHOSKUDH P RQVGI\WP SV $1Q0. D0 DUH\WRSKRQD GIWSH HEI\MU
P IQp SDUO DUH \WRSKRQH HAWEDY0 DUH \WPSKRQH SHEDVGHX] KHXUA SDU
0 DUH WQSKRQHISHEDOGHX KHXUA 3RXUGMARI XHUFH WSH GDXWHY WSHY
WSH DVSHRMHOWSH GH WIFLW HF  CRXV®I QRP P HIRQVWSH GHVAL SN HQ
DEWJIp VG ) RWP HM® HQMBIWSH GAVAUSW DWRAp | XQH' 56 HWNDAQWP EGIGHY
LQIRWP DARQY TXLGQH FRQFHCHOABDV Gl WP SV

&RP P HRQMIQATXp j SURSRVGHVIP SCUDW GKDELMMGH LODXWIXH D WD PLY

VRQ GX WG \RMDWH OUH ' X SRIOAGH YXH GH OOMSBWIMRQGH' 56 10 D

GHX[ SRVAELQNV ' DQV GHV SKUDVHV QRQ KDEMWYXH@N &1 WG HWAMP SEP HQW
SDWWp 3DUH HP SE 3DXCP DKL \HID UHSUVHQW SDU

i
'DQ VFH UHSUVHQBMRQ ®1 UHSGUH 5 WP SEP HONERW GHVP r P HVSURSUD\WY

TXH @ YpQHP HOAGRQNAODWEDWAH H 3RXUXCH SKUDH FRPP H 3DXOYD VRXYHQWV

YRUDP g @ USWVHQRMRQ SIRSRWHGDQY . PSS 5H ®f HAL WQ

VRQUHOC  (QOMDH O WDEMRQ GO-OAKPXNUH \WSDWM P HOMRQ @H SGVKDXW
OSDH




i
/ D SIRSRVMRQ 3DXOYD YRIUD P qU HWpULLpH VXUXQ QRP EUH GH SpURGHV
FROMP SRIDIGH WM TXH @-P SELGX TXDQWLFDMXUVRYHQ. HADSSURSUp
1 RXVSRXYRQV FRP P H QRXV (BYRQV I DMHQ JpQuUIOED ¥ FH FKDSIMH FRQUGHUHU

QUHAMP HQABNHQMW\MP SRUHO® pYpGHP HQW p\BN \D Y SDVHUSDUGHVWP SV
/ D SKUDH D DBRWY @ UHSUVHQUBMRQ VX D M

[\

[ 320
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0 DBHXUHXVHP HQVECCB\VBARQ] QP SCUDIVWH SDWH P DOBXS SRWIRQV TXARQ GMH
VP SOP HQATXH ®f UHSqUH 5 GRIWSDWE HUDYHE H @ P r P H IQRWP DARQ RQ
REMQNBRXU
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/ D ®IFMUH RBMQXH GHASDVIQMWY! (O@SRVH L TXACH MM XQ FHYBIQ QRP EWH
GIOMYDO® FROMP SRUDNQVGH @ SpURGH GoQRWH SOUj FHWANSRTXF  LLTXHFH
QRP EUH MWWILH @-P SBLGHWRXYHE LIl TXH FHV LQMYDIBN VRQAIGFO GDQV GHV
PYPQHP HOVRs 3DXOYD YRIUAD P qUH HWRQAGHV IOMYD@NV R 3DXOYD YRIUND
P qUH /3P SDUDMHMAHQ TXHIXH VRUM 0SMMEXps \KUGHQVHP E®I GHV UHSqUHV




WP SRUHY / AQMBWVBARQ IOMMYH GH  HVASGMAWTXACH LM XQH SpURGH
SDWPH Re 3DXCDMIVWRXYHQAYRIUND P qUH HWIYEHOOFRQWINYH XQH SO SURSUH
RX [P SURSUH GIXCH SpURGH Re 3DXOYD \RXYHQAYRIUAD P qUH / D UHShVHQBMRQ

RBMXH FMOOMBHVINRQ LOXMMWYA VRN WMRQ GI® HOND TXLYDBIQMY GOV ®
FDVGH P DV @ GlIpUWHQFH DSSDIDWEDQY GHVH HP SBV FRPP H$ FRVWHWV

PSRTXH 3DXCOW" SOMEXWY/IRLY YRIAD P g & HA SKUDH HWAP DDGURIM SRXU
GHX[ IMRQY ' 2DERWG j FDXVH GHj FHAM pSRTXF QBRMSHVMRQ QDUDNY
D TXHOAHD! HVWTXDVP HQAIP SRME®! / AQMSUVEMRQ QDUDA Y FDSVXDILLH
G-P D@HIDIWEH \RXWM I DORQ XQH UHDWRQ Gp@ERDIRQ GRQF XQ DXWH HQY LRQ
P HOAM WHC 5 HWM OEMBUHVIMRQ QRQ CDUDIVY & HAIQMBUDVIMRQ UHY EQW
QUH TXACH MM SEMHEXY SDWAV G Yo GHP HQW GoFUW SDL 3DXCDODYRIAD P U

( @1 HABHX QDMUHD! SDUFH TXHQ JpQoUDORQ CH I DMSDV IpUHIFH | GHV SDUAV
GpYpQHP HQNV \DXI LRQ BV BFDDH FRP P HRQ ® YHUD SOV ®IQ P DV SEW

GHV pYpQHP HQW / 3K\ SRWVH GH UHSUVHQUMARQ TXH QRXV\VRP P HV HQ WDIQ
GH DP I[GHUGMMEXH HB DX\WL@P SDUDVY YXUGHY SDWAHY GpYpQHP HQN 6L HI
PVEWARWHAM RQGHYUIIMARXYHU  El] DUH FH TXLGHWASDV®IFDV & HAM REHU

YDWRQ FROUMYH GRQF XQ DUIXP HQNFRQAH FHAAIK\ SRKGVH

1 REHYDIRG VXJqUH TXH GOMSUVIMRQ KDEWYHIOEXQ WP SV SHXW \WH
XCH LOMSUVIMRQ SDUSPURGH HAWQRQ XCH LOMSUVIMRQ DEVROH ,CD pW CERQ
QPP HOARW CDQV O QWUDMUH VXUBN JpQUT XHY HAVXUBN 1QGpIQY TXH BV
SURSRVMRQY I pQuUITXHV RX KDEIWHMY GVSRVMRQ GO GH \VH FRP SUHQ GIOATXH
\VRXV FHYBLOHY FRQGMRQY FROM WHAHY 3DUH HP S@ 3DXCHWANRXY HRAGP\D
JULEGI DAHF -HD( QH\H FRP SUHQG TXH SDUS SRWDX] \MXDARQVRe 3DXCHWHDQ
\ROAHQVHP EGI RX FRPPX QTXHQNO0 DIV HQ SXXV BNV KDEWYGHY HAGLSRVMWRQY
SHXYHOA: WH WDQWWRILHY HAWRQAGRGF LOMSW\WHY FRP P H YDDQASRXUGHV
SPURGHV | @ GLLIpUHQFH GV JpQuUITXHV CEVRAV FRP P H / HV FKDNV FKDVWAQABN
\RXUA 1 RXVQH SRXYRQV SDV D @OWHULEL BN GlLIpUHQN | DPWXLY TXL SUMGHQADX
KR GXQWSH GIQMSBVIMRQ SDUSPURGH RX DEVRGH 1 RXV QRXV FRQMOM
URQV GH GLH HQ TXRLFRQUMM XCH LOMSUVIMRQ SDUSPURGH GD QY ® FDV GXCH
SKUDVH KDEWYHOOHWFRP P HQADP SDUDIVYH JUHIH VYUXQH WOOQMSUVIMRQ
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& HAWED LQWRQ HWARXYY | CVMADEMRQ GIOO(OES OFH P SEP HOAES SDWQDEH
j @ SpPURGH FRMGWYH 5 CDYO® UHMMPWRQ a | 5 ' DQV® SRUNH RQ
P HQMRQ®! B I DWINEXQH SWAFDARQ GHIRP Ha- f IQMY HQAGDQV O WKPXUA
IQARWP DARQ GO

/ 3\BBH XL D QM FRQUMM j  UHP SOPHUD QRURQ GH SWGIFDINRQ SUGRSDB! TXLHW
WRS P SE SDUD XL DM

a

a

1 RXVP RALIRYY/j SYVHMDWIGI,0 3  GHOP DQUHVX DM

a a

$ \MH GIOGADIRQ QRXVISSOXHRY/OPIIQURQ | WRVH HP S&V
' LERGXQH HP SEIVP SEIDMIXH FRPP HOP SCUDWEH 0 DUH\WPSKRQD V

—

3RXU @ FROWKPURQ HWXGV VP SBI SXIVTXERQ FRSIH VHX®P HOAMEIRWP D
WRQ SWAFDWH VYUH (BA\GRQ@ TXH H HWDW@ XH GLP SRUM TXHIOSDWA
SURSUH RX [P SURSUH GH H SHXWWYpULIHUNMRQ VG / AP SDUDMCDUDY XWDH @ SDWA
IP SURSUH PHWY GUHHGLP r P H ,QHW/hJ DBP HWBRVIE®! GH GRQ GIUXQH GRWUA




KCEMHOOEH P DVQRXVGERQGIRQVXQH HP SEISRVIOMMHIDOWHY  /HV
H HP SEVIQNIQUTXHP HOANDNXHY GRQGQADHX DX P r P HJIHQUH GH FROWKPIRQ

1 :
\§ |

2 QUP OTXHTXH5  H HWAD VHX®! SRIMELDYY SXVTACHHTXY TXH 5 \RVWKCH
SDWH GHHGHP r P HGXWH DYHE ®IP r P HWG 2 Q UHQFRQAM LFL®I SUREQP H GH
QBOGEYIGXDARQ GHVpYpQHP HOW ' DVIGVRQ FKDSMH ~ 6L0 DUH D SDVY
GHX[ KHXUV] W@SKRQHUHWMP X GB@P HOWj SUHQGUH GV QRMV @ SUMH GH
QRWM HAKQ pYpQHP HOWTXL FRQWIYMH WP SRUHTP HQWXCH SDUWH GH QFYpQH
P HQAGRIMBDUO DUH\WRSKRGHISHEDQGEH] KHXWA &HSHOGDQVBIVEG SHIP HW
GH QWP LOUGN GHX[ pYpQHP HOW , O-MASRWE®! TXH GI WG QH SHIP HAYEGDY
VRXRXLY GH AW XHUGHX] pYpQHP HOW p\BV SRXWEQAGMALRN SDUH HP S®I L
0 DUH GRQ®IGHY] FRXSVGHWPSKRGHHQP rP HWP SVj GHY SHIRQGHVALIp
UHQMV HQ XWDD QNGHX] DSSDUHY 3RXUMDWUFH WSH GH SIREQP H LODXGIDW
UHQ RUFHUGN FUMYUHV GLQGEL YEXDIRQ GHV HOM/ WP SRUHOM P DIV QRXVGDERWEH
URQV SDV FHABT XHWIRQ LEL

( QLQ BV SKUDVH KDELMMHIM GRQUHOMHX | XQH FRSIH GHVFRQAMRQVFRP SE[ HV

O+

=
Bne

,FL RQ FRQUGYUH GTERG XCH SpURGH5 Re 0 DUH WRSKRGH VRXYHQNVSXLY XCQH
VRXVSpURGH 52 TXL FMAFDUDFWUMPH SDUD P r P H LQRWP DARQ FRSIpH GH @
SUP lgWH' 56




&HVH HP SEVLOGMHQATXH (ASH FAB] LEDOEX WEMMP HOAGH QP SDUDIWHW
QH P HAMOQAHQ WX TXH GHV FROADIQMVGH' 57 / AQMIFWRQ DYHE ®V SURSUp\WV
GVFXUL YV MVWLHDIWGI SDAMIH] @6 57 3UHQRQV QA HP SE GX FRXSE

1 RXVDYRQVIDWOR SRWGVH TXH CDQYXQH QIDARQ\P TXHQMOOQP SDUDIW
QDUDW GHP DEOWTXH ®F W[ WHRMFBY PHWY ALH TXH O \p TXHIH GHY HQMY
WP SRUHOMY G E RXFKH VKUXQp YpGHP HQWRX XQ pVBMWI XL DS SHOCSDV QoF H/YAILH
P HOAGH FROAMXDARQ &RQFUWP HQWVFHD P SAXH TXH LQRXV DYRQV XCH
\XFFRMRQ GpSMRGHY HAKQ LP SDUDMCDUDN ®1 W WM QH VHUD FRKpUHQWTXH L
@RQ D XQPpSVRGH GH FOWUH 7HKQTXHP HOVD FRQOADIQM HWEHDXFRXS P RIQV
IDAGIj] H SUP HUTXH FH TXH QRXVDYRQVSURSR\p SRXUBN\FKpP DVGH' 57 (Q
H I HWGEDQV @Gp DO LO DXGUDIWTXH QRXV J DUERQV @ WDFH GH VRXV BN pSMRGHY
SUbF pCDQWGDQV ® W W QSSIVRGH GH FQ\MUH & HD SHXW WH DDp SDUXCH
SURFPGXUH TXLLVRG! G VT XHBMM QOUDN \pTXHOMHOGXQH6' 56 ' 2DX\WH SDWWIO
QRXVIDXAD XQ P pFD@P H GH SURSDI DARQ TXLHP SrF KH GH FRQUGOUHIXQ WM WM
FRPP H FRKpUHQAL L LOFRP SRUM XQ P SDUDMCDUDW 1L LCD XGH AKPMUH GH
QMIDIRQ \HTXHIMDO LLUOH FRP SRUM SDVGpSMRGH GH FOWUH 8 Q\MCP pFD
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